Abstract
Introduction
In recent years environmental disclosure has become more important things in both developing and developed countries. The remainder of this paper is organized as follows: the next section describe the legitimacy theory and reviews of previous research along with hypotheses; section three presents the study sample, data and its analysis and research method is provided in section four; while section five analyses and discusses the research results; finally, the conclusion of the study considered briefly in section six.
Literature View

Legitimacy theory
Despite the limited mandatory reporting requirements, the literature on social and environmental accounting suggests that an increasing number of companies are now providing environmental disclosures albeit at varying levels. There are different theoretical frameworks used to explain why companies may provide voluntary disclosure. According to Guthrie and Parker (1990) legitimacy theory is one of the most adopted theories for explaining corporate social and environmental disclosures. Perrow (1970) defines legitimacy as a generalized perception or assumption that the actions of an entity are desirable,
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proper, or appropriate within some socially constructed system of norms, value, beliefs, and definitions. Legitimacy theory has been offered in the literature as a way to explain the firms' environmental disclosure policies (Hogner, 1982; Lindblom, 1983; Patten, 1991 Patten, , 1992 Patten, , 2002 . This theory revolves around the concept of a social contact. The social contract is an implicit contract with society agreeing "to perform socially desirable actions in return for society's approval of its objectives and its ultimate survival" (Guthrie and Parker, 1989) .
Therefore, social disclosure can be viewed as a constructed image or symbolic impression of itself that a firm is conveying to the outside world to control its political or economic position (Neu et al., 1998 Patten, 1991; Deegan and Rankin, 1996; Woodward et al., 2001) .
Prior Studies and Hypotheses Development
Size of the Firm
An association between company size and social responsibility was first investigated by Eilbert and Parket (1973) . They concluded that large firms feel themselves to be the target of social activists or regulators and thus consider it necessary to make a visible effort to establish their social responsibility credentials to keep their dominance. The legitimacy theory provides a basis for a relationship between level of corporate social disclosures (CSD) and firm size (Hackston and Milne, 1996) . Under legitimacy theory, firms' societal existence depends on the acceptance of the society where they operate. Since the firms can be influenced by, and have influences to the society, legitimacy is assumed an important resource determining their survival (Deegan, 2002) . It is argued by Guthrie and Parker (1989) and Cowen et al. (1987) and environmental information disclosure (e. g. Roberts, 1992; Alsaeed, 2006; Yang, 2009 ). Based on the above discussion, it might be expected that the longer a company has been listed on the Stock Exchange, the more likely the company would disclose social and
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environmental information. Therefore, the following hypothesis is tested.
H3:
Companies with higher listing age on CSE disclosure more extant of environmental information than companies with lower listing age.
Methodology Data and Study Sample
The population for the study was all the manufacturing companies listed on Colombo Stock Exchange (CSE). Thirty listed manufacturing companies were selected as the sample of study using convenient sample.
Annual reports in the financial year 2012 /2013
of each company were used as the document to be analyzed to understand the environmental disclosure practices of each company. Annual reports have been used widely in the analysis of corporate social reporting analysis by various authors for their credibility (Kuasirikun et al, 2004 , Tilt, 1994 . Annual reports are useful to various stakeholders in obtaining information about company performance (Deegan and Rankin, 1997) , are published regularly (Neimark, 1992) and provide considerable information on social disclosures (Gray et., al, 1995a It is a dominant method used to examine environmental disclosures in annual reports (Gray et.al., 1995b) .
ariables and Measures
The dependent variable in the model is the level of environmental information disclosure on annual report of Sri Lankan listed manufacturing companies. The level of is measured by word count using a checklist divided into 22 different items adopted from previous studies by Wiseman (1992) and Singh & Ahuja (1983) Deegan and Gordon, (1996) . The present study has taken 18 items from these 22 items. The checklist as follows:
1. Past and current expenditure for pollution control equipment and facilities.
2. Future estimates of expenditures for pollution control equipment and facilities.
3. Financing for pollution control equipment or facilities.
Air emission information.
5. Water discharge& conservation information.
6. Solid waste disposal information.
7. Compliance status of facilities.
8. Environmental policies or company concern for the environment.
9. Recycling plant of waste products.
10. Installation of effluent treatment plant.
11. Installation of effluent treatment plant.
12. Anti-litter and conservation campaign.
13. Land reclamation and forestation programmers.
14. Pollution control of industrial process.
15.
Research on new methods of production to reduce environmental pollution.
Energy conservation.
17. Raw materials conservation.
18. Support for public or private action designed to protect the environment.
The three independent variables, firm size, profitability and firm's listing age, are the used to achieve the objectives of this study. The 
Model Development
To determine the influence of the three firm characteristics on the level of environmental disclosure the following multiple regression model is developed and fitted to the data. et al., 2006; Ho and Taylor, 2007; Stanny and Ely, 2008; Alarussi et al., 2009; Prado-Lorenzo et.al., 2009a; Prado-Lorenzo et.al., 2009b Suttipun and Standton, 2011; Setyorini and Ishak, 2012; Akrout and Othman, 2013) Table 5 
TSEDI= β
Results
